
Eri c P. N ewman 

(The Early Paper Money of America ) 

c/o WESTERN PUBLISHING COMPANY, INC. 
Racine 

Wisconsin 53401 


April 30, 1977 


Dear Mr. Newman, 

The enclosed photograph documents a $50 Continental 
note of Sept. 26, 1 778 v^hich appears to disagree 
with your text in one respect. 

The signature of N. Cranch is apparently in order, 
but the other signer -- George Welch -- is said 
(by your book) to have signed only between 
2/17/76 and 5/20/77, stopping sixteen months before 
this 9/26/77 issue. 

If the bill is genuine, why the signature? 

If it is counterfeit, why would they select a 
signer not appearing on other bills of this date 
and denomination? 

1 would much appreciate any comments you may have 
on this discrepancy, on the genuineness of the 
note, and on whatever effect upon its value the 
discrepancy may have. 

Thank you for your interest and trouble. 


Sincerely , 



Enel: Note facsimile, 9/26/78, $50 
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$S0 Continental (9/26/78) bill with C. Welch 
signature — when B. Newman says signed only 
between 2/17/76 and S/20/77. (Other signer is 
N. Cranch) . Note piesently held by 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6^5 o Cecil Avenue , St. Louis 5, Missouri 


June 15, 1977 



Mr. Cyril Goeffrey F anning, Jr „ 


Dear Mr . Fanning : 


My best judgment from the photographs of your $50 Continental 


note of September 26, 1778 indicates your piece is a counterfeit. Signa- 
tures on counterfeits are without logic and sometimes were mixed up 
deliberately to avoid detection. I, therefore, cannot accept the signature 
of George Welsch as proper on that note issue. It is perfectly possible, 
however, that he did sign that note issue. 

I appreciate comments from people like you as that is the only 
way I can enlarge the information in the book. 


It is a pleasure to be of help. 



.-Sincerely , 


Eric P. Newman 
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A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


Public Relations & Communications Consultants 


Fanning/Associates 
207 Studio Building 
107 NW Fifth Avenue 
Portland, Ore. 97209 
Ph: (503) 221-0293 


Eric P. Newman 

NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


June 21, 1977 


Dear Mr. Newman, 

Thank you for your attached reply to my recent letter about the 
peculiar signature on a $50 Continental note. 

Your answers indicated that it may -- or may not -- be a counterfeit, 
but did not tackle my question about what value a counterfeit might 
have today. 

Can you address that question for me? Neither a possibly genuine 
note with a hitherto unnoted signature nor a counterfeit note -- 
neither of which, I believe, you discuss in your book's tables of 
values -- would, I assume, have the same value as a "standard" note. 
Can you "guesstimate" a value for each of the two "bastard" types? 
Thanks for your continued help. 


Sincerely , 







June 27, 1977 


\ 


Dear Mr. Fanning: 

The signature must be a forgery 
because it was on a counterfeit note. 

There is no way I can help you on the 
value as there is no standardized range 
for such items. You are the price setter. 


Sincerely, 


Eric P. Newman 


From the desk of 
ERIC P. NEMAN 


